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Country 2012e 2013e 2014e

China 14,094 16,964 19,966 17,538 17,009 17,107 16,936
United States 9,808 4 892 6,700 10,800 4 800 8.000 3,000
Germany 1,917 1,443 1,899 1,620 1,570 1,401 1,510
Spain 2,459 1,516 1,050 1,200 590 6 150
India 1,160 2,100 2,827 2,399 2,550 2,750 3,100
Italy 1,114 948 926 860 100 250 581
Canada 986 780 1,300 1,500 1,500 2,400 2,400
France 909 1,086 769 1,138 635 1,165 900
United Kingdom 792 503 741 1,269 905 994 1,061
Portugal 673 345 581 358 4 200 200
Australia 535 167 286 0 0 250 582
Mexico 410 316 480 766 702 700 700
Turkey 343 400 409 713 881 1,246 1,245
Brazil 280 392 583 732 2024 1,847 937
Sweden 236 595 763 479 472 309 304
Others markets (Tiers 2&3) 2,034 3,252 2,905 4294 6,666 9,101 12,612
Global Total 37,750 35,699 42 185 45,666 40,408 47,726 46,218
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Mitsubishi, Winwind, Clipper, and all Korean OEMs. China Tier 1 includes Goldwind and Sinovel only. China Tier 2 and 3 includes all other Chinese OEMs
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LCOE of offshore compared to selected technologies (EUR/MWh)

SHAZHTEHE o FHY
. 23 Exp LCOE Post-.tax
Project =7} ‘;Av‘?’ 'E' M (Euro/ Equity
(MW) Bure M Mwh)  IRR(%)
Amumbank o 288 1057 17855 6.94
Humber
[o:]
Gateway = 219 850 177.69 11.21
Karehamn — AQ|El 48 120 130.95 5.62
Teesside A= 62.1 211 149.39 13.07
West of
Duddon a= 388.8 1,833 204.06 9.07
Sands
Global
L==Ne]|
Tech 1 =92 400 1,749 200.02 4.23
Meerwind =9 288 1,234 179.77 4.55

X2 : New Energy Finance
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Wind - Offshore - ¢ 180.61
PV-c-Si - ¢ 14551
Biom%siaésAtir:)?]erobic + 10834
Biomass - Incineration ¢ 80.78
Wind - Onshore L4 55.46
Coal Fired - 55.73 0.

Natural Gas CCGT - OI 43.65

Electricity Prices - - 53.56
0 5IO 1(I)0 1I50 2(I)0 2I50

LCOE  MBNEF 2011 EU-ETS EUA Forecast

¢ Central Scenario

Note: LCOE represents the EUR/MWh price for an inflation-adjusted, fixed-price power off-take agreement that returns 10% IRR to the sponsor.
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