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B 2007. 3Q | 2008. 2Q | 2008. 3Q SHE
(a) (b) (©) (c/a) (c/b)
nfj & oH 8,124 10,897 | 12,122 492% | 112%
WEA7t B oAls (4,011) (5,060) | (5499 | 371%| 8.7%
] ZE-0] ¢ 4,113 5,837 6,623 | 61.0%| 13.5%
B AH & (683) (602) | (1,080)| 581% | 79.4%
FHole 3,430 5,235 5535| 614%| 5.7%
we5HlE& 3 HAAE (490) (226) (714) |  45.7% | 315.9%
Z71%&0l Y 2,940 5,009 4,821| 64.0%| -3.8%
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GROSS REVENUE BY PRODUCT - USS million
| ol % | 2008 % ] 3008 % _

Ferrous minerals 4123 50.8 6,651 61.0 8,130 67.1
Iron ore 3211 395 4,947 454 6.173 509
Pellets 693 85 1.168 107 1.399 115
Manganese ore 13 02 43 038 119 1.0
Ferroalloys 151 19 346 32 330 27
Pellet plant operation services 23 03 13 0.1 13 0.1
Others 32 04 93 09 94 08

Non-ferrous minerals 3,498 43.0 3,579 338 3245 26.8
Nickel 1,970 242 1.870 172 1358 112
Copper 581 12 621 57 630 52
Kaolin 59 0.7 34 05 57 03
Potash 49 0.6 105 10 103 0.8
PGMs 103 13 116 11 120 10
Precious metals 24 03 28 03 32 03
Cobalt 33 04 37 0.5 36 035
Aluminum 382 47 393 36 436 38
Alumina 284 33 329 30 4235 35
Bauxite 11 01 4 0.0 8 01

Coal 71 0.9 103 0.9 203 L7

Logistics services 301 4.8 463 4.2 472 30
Railroads 324 40 382 335 386 32
Ports 58 0.7 67 0.6 73 0.6
Shipping 9 0.1 14 01 13 0.1

Others 41 05 100 0.9 7 0.6

Tatal 8,124 100.0 10,897 100.0 12122 100.0
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GROSS REVENUE BY DESTINATION - USS million
[ L 2008] L3008

North America 1,144 14.1 1,359 12.5 1,028 8.5
USA 691 85 768 7.0 637 34
Canada 426 5.2 496 46 328 2.
Mexico 27 0.3 95 09 43 04

South America 1,590 19.6 2,229 20.5 1,628 1.7
Brazil 1.348 16.6 1.890 173 2,292 189
Others 242 30 339 3l 336 28

Asia 3,082 37.9 4,206 38.6 5,017 41.4
China 1.488 183 1.884 173 2,482 205
Japan 979 12.1 1,199 11.0 1310 10.8
South Korea 196 2 356 33 390 A
Tatwan 273 34 296 240 276 23
Others 146 18 47 43 359 46

Europe 1,975 243 2,650 243 3,015 249
Germany 516 6.4 573 53 887 13
Belgium 179 2. 240 27 313 2.
France 146 18 242 4 297 i3
UK 275 34 411 40 343 2.8

Italy 166 20 249 23 136 1.1
Others 693 8.5 905 83 1,039 86
Rest of the World 332 4.1 453 4.2 434 36
Total 8124 100.0 10,897 100.0 12,122 100.0
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TOTAL INVESTMENT - US$ million

Organic growth 1.103 679 1.788 773 2034 748
Projects 978 602 1,51 65.8 1733 63.7
R&D 125 17 267 116 301 111

Stay-1n-business 51 321 524 07 684 25.2

Total 1,624 100.0 2312 100.0 2718 100.0
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DEBT INDICATORS - USS million
| sl 200 3008

Total debt 18,268 20372 19,188
Net debt 15,760 18218 3928
Total debt / adjusted LTM EBITDA (x) 12 12 10
Adjusted LTM EBITDA / LTM mterest payment (x) 121 13.04 15.03
Total debt / EV (%) 10.61 1114 1852

Enterprise Value (EV) = market capitalization + net debt
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