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2001 2002 2003 2004 2005e 2006f
GDP(109] &) 1,342 1,465 1,794 2,046 2,111 .
1219 GDP(&2d) 22,479 24,457 29,801 33,874 34,835 .
AR A5 (%) 2.1 1.3 0.9 2.1 1.5 2.0
FE(FH//AR) 0.90 0.94 1.13 1.24 1.24 1.25

A}R: EIU, Country Report, Jan. 2006.
[0 2006 3% FA87 35 A%

N ZEgE AI7IAA Aol A 2004l A7V A 35
= S BHdou, 20050 AAGEC] A fFEHASH

2006

doll= A dsA= dgd 4%
© 2006l 7HA, AN 9 A4 ofe] RAT} B e Ao o
AEE ke, 1Y AR A B4 93 JgERT ta @22 4

B 2% o] HFES VBT Ao AY
o A 29zt WAN(GDPE Hrj FANDE nERL 2 AT

W% AAAH gae 2ulAFe] FHFORM @A 3BT,
= FUYE 2 OVIFE SR ARAe At A5 $e)

By



2 32 44 2 4FAYPEAED) B

<E 2> AFAL vlF 2 43
A AAH/GDP (2004) TE44 (2004)
=249 2.5% =747 1,2699 ¢
Az 15.8% A7) 9479 &
A4d 5.9% A5 225 o) 6589 &
AH| A 75.8% ZH] 7| 6329 =¥
NENE SR 365°] <]

2A}F: EIU, Country Report, Jan. 2006.
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» PSA Peugeot-Citroen, Renault-Nissan: = Z}&=}F AJ4Ee] 90%('04)
» Toyota(¥¥), Daimler-Chrysler(= %)
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(Invest in France Agency): 58371(2002-03\ %t 7+4:, 100d7F Hax] 715
(Banque de France): 377 fFZ(03) — 1969 FZ('04)
L 41199) SZ(03)(AY H] 214%(446%) F2) 27 — 4,304 F2(04)
= a7k 33,247 jobs(2'd A thH] 30% ©]d F7 2000 o] F Hil 7F)
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* Jle de France, Rhone-Alpes, Midi Pyrenees, Lorraine, Province-Alpes-Cote d’Azur
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Foreign direct investment

Aga Foodservice Group (AFG), a British kitchen-equipment group, acquired certain assets and the operations of Pavailler,
France’s second-largest manufacturer of bakery equipment, in September 2004. The purchase price was €25m. AFG
acquired Pavailler's three French factories and its stock. The operations acquired had a turnover of about €32m. AGF
already owned Bongard, the French market leader, so this gave it a full product and distribution platform for industrial and
craft bakers in the UK, France and Italy.

Securitas of Sweden in September 2004 completed acquisition of the cash-handling operations of Valiance, the main cash-
handling business in France, with 2,500 employees providing services to the post office, banks and large retailers. Valiance
was declared bankrupt in July 2004. Securitas paid €20m to acquire Valiance's assets and take on the operation’s personnel
liabilities, which had annual sales of €180m. Securitas also assumed certain financial leases on wvehicles, buildings and
security equipment. The Swedish firm previously had a much more limited presence in France, with only 500 employees
and sales of some €35m. Securitas had acquired Ewotelis from Valiance in May 2004. This was its security-systems
business with 370 employees and sales of €27m. The purchase price was not disclosed.

31, Europe’s leading venture-capital firm, announced in March 2005 that as part of a syndicate including Quilvest and
private investors, it had invested in PriceMinister, France's leading online e-commerce marketplace. The size of the
investment was not disclosed. The fresh capital was used to enable PriceMinister to expand outside France, mainly via the
launch of offices in Italy and Spain, and to foster its development within France by branching out into new categories, such
a5 cars.

Quiksilver of the United States announced in March 2005 that it had reached agreement in principle to acquire the
Rossignol Group of France and thus create the global leader in the outdoor sportsiifestyle market. Quiksilver is a
skateboard and surfboard specialist that is guoted on the New York Stock Exchange and has annual sales of US$13bn.
Quiksilver expects to finalise the purchase in the third guarter of 2005, It is purchasing the majority holding in Rossignol,
which produces skis and golfing equipment, from the founder and launching a public tender offer for the minority shares.
The total purchase price is some US$320m. The minority holding purchased by public tender is to be paid for 100% in cash.
The majority holding is to be paid for with about 30% in Quiksilver shares and 70% in cash. Part of the cash component
will be deferred for up to 4.5 vears, with the founder of Rossignol remaining a minority interest. Rossignol has annual sales
of some US$625m.

Cerner of the US announced in May 2005 that it had acquired Axya systémes, a healthcare information-technology
company, based in Paris, that specialises in financial, administrative and clinical systems for hospitals. Prior to the
acquisition, Axya was a privately held company owned by its founders. The client base includes academic, private and
puhblic hospitals in France, Switzerland and Morocco. No financial details were disclosed.
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