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is abliged 1o file petiion on
insofency

insohency

debior fallsto pey wages o other
debs 10 erployees

Emrployes represantative
Chamier o legad representative Unsacured or parthy secured letected by a majority of Sharehalders may in accordance
crediter may file a petition en employees) may file a pedition if with the Charter file petition oo

insobvency

Wiithin 5 days of acceptance
of jurisdiction

Wulthin 15 deys:

¥

Debtor presents 1o Court
relevant decuments and
data

Notice 1o Debior of acceptance
of jurisdict:on oesr 8 petition
Ivwherse petitonsr is Notlowner
or lzgal representetivel

Within 30 daws of
acceptance of junsdicticn

Decision to commence

Diebsor 5 in " Banknpicy
Procedures” and

Within S days

W debtor is guasantor for
ather, debtar must notify the
concarned parties.

moratorium Deging.

Recovery Procedres

VWithin 30 days
r

30 days from formulation of list of

creditors or st of inventory

Meeting

Farmulste Rescue Plan

| Within 10 days

Failure to prepare Rescue Plan within time fimit

¥

Ligucdation Procedures

Appronal of Hescoe Plan
by craditors

Court recognzes resalution
of Rescue Plan

Within 3 years
r

Creditors reject Plan

Implamantation ot Flan

Suspension of Aacovery
Procedures

Failure o implernent Rescuee Plan

Completion of implementation of plan or
creditors vote to suspend implermantation.




