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At&: IMF WEO, ElU
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A £ X| -43,597 -32,118 -32,606 -47,100 -49,146
A A =X|/GDP 47 -3.7 -3.8 -4.6 -6.5
AP ZE £ X -63,597 -48,114 -40,859 -58,956 -65,796
AR = 168,926 151,970 150,161 166,161 185,489
AL E £ Q 232,523 200,084 191,020 225,117 251,285
9 3 H Q oH 106,906 92,921 92,055 96,174 80,250
= 9| X 401,728 395,862 404,890 438,806 476,319
£ Q| xf Xt /GDP 43.0 46.1 46.9 52.2 62.7
D.S.R. 19.3 20.5 334 34.3 32.2
Xtz IMF WEO, OECD, EIU
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c Yo FE0| 52 QHHME HO|X| LoH QMR 2 MIE HeE BY
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* GDP(9] =Ha): 8,412(17%) — 10,190(20") — 11,321(22"
*+ 10lch GDP(Z2{): 10,434('17°) — 12,282('20") — 13,489('22")

At&: IMF World Economic Outlook
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THICHRIAY T ChHH| 2 eletdguet 2IZE BEo| £2 CHXHF HIS2 27| deisds =Y

c Oj=o SR z2dgez 222 88AEe REE0 Aot XHas 80| UEAIZHA

dE=eoz S§O| Tt ol et TI[Ix HF(roll-over)ofl EX7} 2/ dE 7t5d0] =OHH

—

<H7|9| 27| 14 o5t QXY F=(1/4=27] 7|&E)>
Structure of external debt maturing within 12 months at the end of Q1 2018 (regardless of original maturity).

low roll-over risk

medium roll-over risk

B nhigh roll-over risk USD 182 bn

Central Bank 1) Government 2) Banks 3) Other sectors
(<1%) (3%) (57%) (40%)
<UsD 1 bn USD 6 bn UsSD 103 bn USD 73 bn
2.2) 2.3) 2.4) 3.1) 3.2)
FX deposits Bank accounts TRY deposits Trade credits Other credits
(11%) (9%) (8%) (26%) (14%)
USD 21 bn USD 17 bn USD 14 bn USD 47 bn USD 26 bn

Source: Central Bank of Turkey, Calculations Scope Ratings GmbH

c H7| SY2A ER 20| ¥ F(2f 20% FH)0|AL 2Ho| XgFEHSLE 22 XGEHE
OISLE & 20 Fad2 SaoIRA7I =20 HH 7188 = A= &2 o Mg 715480 &
Refinancing Needs Shrinking Pot

Many of the Turkish central bank’s official reserves are either in goid or owned by

Estimates of hew much foreign debt Turkish banks will need to pay off or roll over .
anks and placed there as required reserves

$1508ilon

Mediumand
long-term
W Short-term

reserves
Own gold
reserves

W OwnFXresarves

5

018 19 o

22 3 012 13 14 15 18 17

Sourcs Intermtional Monetary Fund surce Central Bank of the Republic of Turkey

o X4 817Xt2 S&PQ} Moody's7t E{7|0] MBEZE E7}XMOZ BohA w3 ZSAIZA X2
gHIL S oHYE HYY
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Turkey's one-week repo rate
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E7| - = E OFA| = L| of 1 2 OtE| O}

Fa 7°=|X'||X|;|_;|-_ (OECD 552 (OECD EE 212) (OECD 558 (OECD 555
2 Q2 2 D2) 2 C3) 2 Q)
GDP 72 (d &) 7,602 2,216 123 579
191t GDP(E ) 9,286 20,567 5,916 13,958
BHEEE %) 4.4 26 3.2 2.7
AH| X E M S E (%) 154 13 26 1.2
x| ™ 4 X| /GDP(%) 38 11 36 -1.0
A M4 X|/GDP(%) -6.5 -18 33 26
QlEtE Qo /2 H 74 QI (7] ) 33 N.A N.A N.A
Q| k| At EHol /& 4 = (%) 199.8 N.A 5.2 23.2
% 9| x{f %+ /GDP(%) 62.7 N.A 714 86.3
CH7| @ xf THell /9| Bt K .9 oM (%) 148.3 N.A N.A N.A
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